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Assets
Land & Building 60,000 -
Plant & Machinery 2,00,000 -
Stock 40,000 | 85,000
Sundry Debtors 10,000 | 30,000
Cash & Bank Balances 10,000 10,000
300 Shares in S Ltd. at cost 65,000 -
Bills Receivables - 10,000

3,85,000 | 1,35,000

Shares were acquired by H Ltd. on 1* Oct. 2021. Bills receivable
held by S Ltd. are accepted by H Ltd. included in the debtors of S
Ltd. is Rs. 6,000 owing by H Ltd. in respect of goods supplied.
Prepare consolidated Balance Sheet assuming that the reserve of S
Ltd. is for the pre-acquisition period.

J12AT/OR
A fRresT @ 2 iR a8 & a9 SIar 2?

What is cossolidated Balance sheet and how is it prepared?

XXXX
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ANNUAL EXAMINATION, 2022
B. COM. -11
GROUP-I
PAPER-I
CORPORATE ACCOUNTING
TIME: 3 HOURS M.M. 75
MINLM.25
dic- g ura 9El 3 Sk dfod | IdP 3HIs A UP U B Bl
sfard 2| aft get @ of W ¥
Note: Attempt all the five questions. One question from each unit is
compulsory. All questions carry equal marks.
$®I3—1/Unit-1
9.1, 9 S fIfCE T 10,000 |HAT 379, URY SfE /. 100 T AR
. 20 g R R fBu | sfer i o1 grae R
BT oI—
1 9T 2021 3Mde <, U 3T . 40 (Yreantsr Afzq)
1 Sells 2021 e i, Uiy 3fer &. 50
15 TqFR 2021 UM T4 3ifd¥ IreT . 30
HHT DI 15000 AT & oY ST UF UK Q| S99 ¥ DA
12000 3R & ATdGDHl DI FTUITD 3fec fbar 1T | R
3ITIGeh! DI RART ST Q1 I8 | A& i IR T JffcrRe i
Bl 3MEeA & foly ITIRT H FRIT 747 |
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4. T9 @I 300 ofFr ar&fed gU A1 g8 e Td Il WR oI
IR T8 gt uram| 1 @) @l srdfed 500 3l WU UG
aiferd IremT B AR U FEN g | ATl SfERAT A |/ <>
JIRRI T 81 78 | avad Sivel ufaftedt S |

P. Co. Ltd. issued 10,000 equity shares at the rate of Rs. 100 on
premium of Rs. 20 each. Share money was paid as below —

1¥ March 2021 Application Money, Per Share Rs. 40 (including
premium)

1* July 2021 Allotment Money, Per share Rs. 50

15 November 2021 First & Final call per share Rs. 30

The company receive 15000 application and allotted
12000, Shares pro-rata out of them. The money of rejected
application was returned. The excess amount received on allotted
share was utilised at the time of allotment.

300 share were allotted to Mr. M., He could not pay the
due amount at allotment and call.

The first and final call was not paid by Mr. V. on 500
shares remaining all shareholders paid their due amount. Give
necessary journal entries.

317dI/OR
ForoEl & i @ fAfts fRftet @1 aof= faar | $fg |

Describe various ways of issuing debentures in detail.

BC2GI01/22
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arfeadr
9 3R Ha 60,000 -
ve U 7R 2,00,000 -
eferit 40,000 | 85,000
fafay e 10,000 | 30,000
JPS 3R §F T 10,000 | 10,000
g fofics & 300 379 IFTG W | 65,000 -
g e - | 10,000
3,85,000 | 1,35,000

1 JcaR 2021 &1 H foafics =1 3w ura fadr | S fofics & =
S o fdd 2, 9 9 H fofics g™ WeR & ™ 21 S
fafices @ <AeRl § ®. 6,000 H fafice gr1 <9 wfia &,
Fiifs g= A 9o T o7 | fAfdE fRicer I8y, I8 AMd g9
& s fafices &1 vl dog S fafics & ofr &7 & 9 od
Iy

The details of liabilities and assets of H Ltd. and S Ltd. on 31%

March, 2022 were as under —

Particulars HLtd. | SLtd.
Liabilities

Shares Capital : Shares of Rs. 100 each | 2,00,000 | 50,000
General Reserve 30,000 | 10,000

Statement of Profit & Loss
Balance on 1-4-2021 40,000 | 20,000
Profit for 2021-22 50,000 | 25,000
Creditors 50,000 | 30,000
Bill Payable 15,000 -
3,85,000 | 1,35,000

BC2GI01/22
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Assume that the debentures were paid off by the new company
and that it charged the expenses against reserve. Give opening
journal entries and the Balance Sheet in the books of the new
company bringing the assets at the value at which they stood in
the books of the original companies.

31AdT/OR
T RS YAFHT AT BT Bl gy STy |

Give an imaginary draft report of an internal reconstruction

scheme.
SHIS—5/Unit-5
95 H3R S faffics @1 31 #d, 2022 &1 f=ifed <f¥@i @
Frafeqal &1 faavor o —
Fraeor H ﬁg-ﬁés S ﬁiﬁé@
RIDR
3T Yol : %. 100 dTel 3% H | 2,00,000 50,000
A AT 30,000 10,000
AM—gI fdeRo—u=
1.42021 DI 9P 40,000 20,000
2021—22 @& o4 50,000 25,000
IR 50,000 30,000
<7 fda 15,000 -
3,85,000 | 1,35,000
BC2GIO1/22
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$H1S—2/Unit-2
9.2, 31 A/ 2022 BT AT AT TS @1 derue FETgER 5
frareor @‘ﬁ;ﬁw 6%; Iy
ThY, 1 3N, 2021 75,000
faea 3,50,000
B 2,45,000
ESER) 50,000
Eroe | 5,000
HHraR ud e 17,000
qa 7,500
foran 4,950
fafder =3 7,050
IftR®  F@aT— 1 A
15,030
2021
SIGINECURIE] 9,000
3T gl 1,00,000
GIGN Ud ofFaR 37,500 17,500
A0S Uq AT 29,000
Jws Ud I 16,200
RER| 15,500
gycuc Ud ¢SHID 4830
5,03,030 5,03,030
BC2GIO1/22
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fFifcha SRR BT &9 3 @ Y 31 A/ 2022 BT FHW
q¥ & forg aM—81= fdaver 1= g Saq fafYr &1 fircer R

EININS

(i) 31 A9 2022 DI ThY B oI . 82,000 T |
(i) Rl Frfcddl ) 8™ & &% — 10%
(iii) 25% BT X ¥ AP B oIy SMATSTT DI |

(iv) FTi amier B @ U PR |
Following is the Trial Balance of Rani Company Ltd. as at 31"
March, 2022 -
Particulars Dr. Balance | Cr. Balance
Rs. Rs.
Stock — 1% April, 2021 75,000
Sales 3,50,000
Purchase 2,45,000
Wages 50,000
Discount 5,000
Furniture & Fittings 17,000
Salaries 7,500
Rent 4,950
Sundry Expenses 7,050
Surplus Account- 1% April 2021 15,030
Dividend Paid 9,000
Share Capital 1,00,000
Debtors and Creditors 37,500 17,500
Plant and Machinery 29,000
Cash and Bank 16,200
Reserve 15,500
Patents and Trade Mark
4.830
5,03,030 5,03,030
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T A IfSTY A3 HHAI KOSl BT e B e T off iR
A AT DI GO B [Aeg @6l b o7 FEicadl Bl S
I W fewd gY o R 6 98 g1 dual o gdal d
fearn T o 9% F @ gl ¥ URfie don ufaftedt
DHINTY dAT frcar g1y |

‘A’ Ltd. and ‘B’ Ltd agree to amalgamate and form a new

company to be called ‘AB’ Ltd. with an authorised capital of Rs.
2,50,000 in Rs. 1 per share. The new company takes over the
assets and liabilites of both the companies. The considetation
being 1,50,000 fully paid shares to ‘A’ Ltd. and 50,000 fully paid
shares and Rs. 5,000 in cash to ‘B’ Ltd. Formation expenses Rs.
3,000 and liquidation expenses Rs. 1,000 are paid by the new

company. The balance at the date of Amalgamation were as

follows :
Dr. Balance Cr. Balance
Particulars | ‘A’ Ltd. ‘B’ Ltd. Particulars ‘A’ Ltd. ‘B’ Ltd.
Rs. Rs. Rs. Rs.

Sundry

ﬁ::sets 1,28,645 | 65,370 | Share Capital | 1,00,000 | 50,000

Liabilities
Debentures - 10,000
Reserve
Fund 50,000 5,000
Statement

Cash 27,605 3,130 Profit and 6,250 3,500
Loss

1,56,250 68,500 1,56,250 68,500

BC2GI01/22
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3121d1/OR
fafd=1 faferal 1 Sarexvr Afed auie BT |

What do you understand by valuation of shares? Discuss and

illustrate the different methods of valuation of shares.

[S]

Prepare statment of Profit and Loss for the year ended 31
March, 2022 and Balance Sheet as at that date. Take into
consideration the following adjustments.

(i) Stock on 31* March 2022 was valued at Rs. 82,000

(i)  Depreciation on fixed assets @10%

(iii))  Make a provision for income tax @25%

(iv)  Ignore coporate dividend tax.

3AdT/OR
T FHAE BN WG & B T AR B &7 98 Il 6
D AT BH AU 7 IFS UG w1 FERo fF9 geR
&I 8 |

What are the sources of receipt for a liquidator? What order of
payments is adopted by him? How 1is his remuneration

determined?

§ Cal §—4/Unit-4
U4, A’ Ltd. 3R ‘B’ Ltd. THIHRT HRA BT a7 w. 1 Ui 39T #
favad . 2,50,000 &1 3ff&Ra Yol F “AB’ Ltd. B8l S dTell
Th A5 B BT WIGAT BRI BT e Al 2| A5 B!
gIFl Bl B gwfcddl vd <@l @ of ol 8 | Ufdwhd 59
UHR & — ‘A’ Ltd. BT 1,50,000 QUG 3fFT, T ‘B’ Ltd. I
50,000 JUfacd e AT /. 5,000 AHS H| WA T & 5.
3,000 TAT URFAUT & & . 1,000 75 B §RT FHIY S
2| Tarerr fafr o1 9w fAm=ferRad o —
fae iy 91, Y
faavor A’ Ltd. | B’ Ltd. | 4RO | A Led. | B’ Ltd.
Rs. Rs. Rs. Rs.
fafaer
128,645 | 65370 | o 1,00,000 | 50,000
aas—q 9 s B w ) s B
TR
FOTTH - 10,000
sfad iy 50,000 5,000
ATI—8T
A 27,605 3,130 A - 6,250 3,500
1,56,250 | 68,500 156250 | 68,500
BC2GI01/22
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@13 —3/Unit-3
9.3, 31 A, 2022 B ‘A’ UL fo @1 feer e fawta Refa <=iian
3
Rt Rupfy| T
I. 99dr ud <1y« -
1. IEEIRAT BT BIW:
() 3rergsht 1 2,01,000
(@) = Uq 3D 2 10,49,000
2. 3IT 3MdeA IR 3ded Al NIL
3. IR—4re] al¥d NIL
4. el STRICE:
IR® < 2,50,000
pIp| 15,00,000
1. 3Raai (wwafeaar)
(1) IR—aTe], FHfcd—
Rer Fwfcadl 3 8,00,00
(2) = weferat—
(B) Thel 4,00,000
(@) RS e 2,00,000
(1) XIbs Vd b I 4 1,00,000
. 15,00,000
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It is Proposed to convert ‘A’ Pvt. Ltd. into a Public Ltd.

Company and on that account you are asked to value goodwill of

‘A’ Pvt. Ltd. according to Capitalization Method, Average Profit

Method, and Super Profit Method for which purpose the

following information is supplied :

(i)

(i)

(iii)

BC2GI01/22

The assets of the company have been adequately
depreciated.

The item of plant and machinery of Rs. 5,00,000 is shown
under the head ‘Fixed Assets’ after charging adequate
depreciation. The present market value of Plant &
Machinery is Rs. 8,00,000.

Profit of the company for the last three years are as under :

Years Rs.

2019-20 1,01,000
2020-21 1,50,000
2021-22 1,73,000

The reasonable return of capital invested in the class of
business done by ‘A’ Pvt. Ltd. is 8% p.a. It may be
assumed that company will be able to maintain its profits
for the next few years on the same level as for the previous
year. Calculations are to be made on capital employed and

depreciation on excess of valuation of assets may be

ignored.

P.T.O.
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Notes to Accounts : o weefl fewforar
Particulars Amount fraroT xR
1- Share Capital (Paid up) : .
20,100 Equity Shares of Rs. 10 each 2,01,000 1. SrergSt g
2,01,000 20,100 FHAT 37 /. 10 UiT 37 2,01,000
2- Reserves and Surplus 2,01,000
General Reserve 9,000 2. d9¥ U9 3RS :
Unappropriate Profit 40,000 A G99 9,000
Fund 10,00,000 srfaafRa oy 40,000
10,49,000 FT 10,00,000
10,49,000
3- Fixed Assets :
Tangible Assets 3. faa (remrfl) gwfoaar:
Land and Building 3,00,000 o g
Plant and Machinery 5,00,000 ql-&_[ T I 3,00,000
8,00,000 AT F AR 200,000
8,00,000
4- Cash and Cash Equivalents
Cash at Bank 1,00,000 4. Ave vq AP qeu:
1,00,000 d% ¥ The 1,00,000
1,00,000
BC2GIO01/22 BC2GIO01/22
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‘A’ Ur. fa. B e ufsdted wET § gRafdd &R &1 URdia ¥l

TIT| 39 IeW & faw emy ‘A’ wifer. @) =iy @1 FRiEaul The Balance Sheet of ‘A’ Pvt. Ltd. discloses the following
ffdy, gy ST e Ay der s AR gRT qeain HIfTg position as at 31% March, 2022 -
e foy smueT fFr=Tifd gaan ue™ @ Sl &— Paricular Nl\?ze' Amount
()  HEE B FEiadl R UaT ®U W BN BT AT I EQUITY AND LIABILITIES '
far S et =4 1- Shareholders’ Funds
(i)  ¥. 500,000 BT VS Td FARI BT Ae IR TRl (a) Share Capital 1 2,01,000
@ I YA BT BT WIIE UG FHERI BT A R (b) Reserves and Surplus 2 10,49,000
Il @ 3faTa Tl 8T &7 M &) & SURId 2- Share Application Money NIL
fe@mar 1 7| e Ud AN @1 9 R e Pending Allotment
®. 800,000 & | 3- Non- current Liabilities NIL
(i) PR @ T A A @ o PR ® — 4- Current Liabilities
o .. Trade Payables 2,50,000
Total 15,00,000
2019 —20 1,01,000
2020—21 1,50,000 IL ASSETS
2021-22 1.73.000 1- Non- Current Assets
AL T @ &S D R R o R e Fixed Assets 3 8,00,00
DI TR 8% UfdaY 8| I& A S Febal & b 3Tl /B 5. Current Assets
qut # FE Ood a9 @AM P wR P A d A (a) Inventories 4,00,000
A g1 S | Ao gt & SR W Ao By (b) Trade Receivables 2,00,000
IR Rl & JHIPT & IMee W BN B 8IS (c) Cash and Cash Equivalents 4 1,00,000
Gy | Total 15,00,000

BC2GIO1/22 BC2GIO1/22 P.T.O.



